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US Stock Valuations Hit New All-Time High

__Trailing P/E, Forward P/E, CAPE, P/B, P/S, EV/EBITDA, Q Ratio, Mkt Cap to GDP
(Average Percentile, Full History)
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Household income needed to afford the financed purchase of a
typically valued home

$98,900
$93,227 $93,061

Wdtphlywt  Gpwquipp $87,092
79%-ny pwuluwugt|

UUUL-nd  winiu  qubipnt
hwdwp wuhpwdtoun se3. 104
GUwdnwnp  punwdbup 6 -

wmwpyw pupwgpnd wab) § $53,499 &5, 041 $52,087
79%‘”'13 $47/020 $49,163 I

Ugfuwwnwwpadbpp  sku 43,500

wibkr) 79%-ny:
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sh  wbb] 79%-nd:  Puwg

wdbphlyjwu Gpwquwupp

pwulwgb £ 79%-ny:
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New homeowner income needed = Annual household income required to spend less than 30% of
monthly income on the total monthly payment after newly purchasing the typical home with a 20% down

payment, according to Zillow
: - - ) 5
Chart: Lance Lambert/Meghan Malas - Source: Zillow + Created with Datawrapper < € ResiClub



re:venture Mortgage Rates at 6.5% are Historically Normal
e U.S. Historical Mortgage Rates, 1890-2026
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*Mortgage rate data sourced from FRED/Freddie Mac from 1971-2026, 30-Year FHA Mortgage Rate (HUD) 1965-1970, Secondary Market Yields on FHA Mortgages from NBER/FRED from
1949-1965 and the academic paper Capital Formation in Residential Real Estate (1856), covering 1890-1348
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Home Value / Income

re:venture

CEwnmwppphp hwuwnbip

Sky-High Home Prices are the Problem

Home Value / Income Ratio on U.S. Housing Market, 1949-2026
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Market Cap Weight in S&P 500
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China Buys Russian 0Oil as Middle East Supplies Dwindle
China bids up key Russian crude as Iranian supply tightens, Hormuz constrained

2huwuwnwuh Ynndhg nniuw-
Ywu uwyph ubpdndndp @ Russian oil flows to China

ognuinnuht Ypypu wéb £ 2.0M B/d
hwutubiiny opwywu dnun 1.6
du  pwpth’  Jbpw-
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Note: Volumes subject to change as shipment is observed
Source: Kpler
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China

2huwumnw wwnpwuwnyntd Imports of Gold, Jewelry
£ wnumpwjﬁ'a ;4'(lgml:mhph Trailing 3-Month Sum Annualized, USD Billion
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Unpynpwwnhy hwoybtinynipyniuubph guul

Wju 2wpwpe 56, puybpnipiniuubp hpwwwpwybine Gu hptiug ppuwtuwlwt hwotndniejniuubipp 2026 pdwlwuh Gpypnpn
Gnwdujwyh hwdwp: Cnlywjh dwutwyhgutiph Ynndhg wnwyb] uywuywsd Gu Oracle Corporation (ORCL), Adobe (ADBE), The

Kroger (KR), Copart (CPRT), Chewy (CHWY), GameStop (GME) U pwqdwphy wj| puybpnieiniuubph hwoybnynieiniubpp:

Mo. Ticker
1 ORCL
2 ADBE
3 KR
4 = CPRT
5 CASY
6 SUNB
7 & COO
8 4 SAIL
9 CHWY
10 & TTAN
11 == GME
12 == CNM
13 AVAY
14 NAVN
15 4 DSGX
16 M
17 & BRZE
138 SIG
19 AEQ
20 == ABM

Company

Oracle Corp

Adobe Inc

Kroger Co

Copart Inc

Casey's General Stores Inc
Sunbelt Rentals Holdings Inc
Cooper Companies Inc
Sailpoint Inc

Chewy Inc

ServiceTitan Inc

Gamestop Corp

Core & Main Inc
AeroVironment Inc

Mavan Inc

Descartes Systems Group Inc
Macy's Inc

Braze Inc

Signet Jewelers Ltd
American Eagle Outfitters Inc
ABM Industries Inc

Sector
Technology
Technology

Consumer Defensive

Industrials
Consumer Cyclical
Industrials
Healthcare
Technology
Consumer Cyclical
Technology
Consumer Cyclical
Industrials
Industrials
Technology
Technology
Consumer Cyclical
Technology
Consumer Cyclical
Consumer Cyclical
Industrials

Industry

Software - Infrastructure
Software - Application
Grocery Stores

Specialty Business Services
Specialty Retail

Rental & Leasing Services
Medical Instruments & Supplies
Software - Infrastructure
Internet Retail

Software - Application
Specialty Retail

Industrial Distribution
Aerospace & Defense
Software - Application
Software - Application
Department Stores
Software - Application
Luxury Goods

Apparel Retail

Specialty Business Services

Country
USA
USA
USA
USA
USA
usa
USA
UsA
USA
USA
USA
USA
USA
USA
Canada
usa
USA
Bermuda
USA
USA

4 Market Cap

404.20B
112.83B
35.60B
30.01B
28.38B
27.75B
13.55B
10.94B
0.64B
9.06B
8.50B
8.22B
7.37B
7.02B
6.84B
5.84B
3.67B
3.20B
2.78B
2.75B

P/E
24.10
16.23
33.99
20.19
40.01

58.70

39.07

14.44
18.03

39.72
0.14

11.39
10.25
18.06

Price
140.36
283.85

58.12
3241
766.83
67.69
69.50
19.28
23.54
05.00
18.95
42.50
145.00
27.59
79.86
22,22
32.61
81.26
16.58
46.87
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Uju wpwpyw UUL nmunbuwljwu opwgniygp

-~ Monday, Sep. 7

Mo events scheduled

< Tuesday, Sep. 8

MFIB Index of Small Business

~  6:00 AM Optimism Aug. - 993
~  3:00PM  Consumer Credit Jul. - 14.2B
-~ Wednesday, Sep.9
Mo events scheduled

#~  Thursday, Sep. 10

~ o B30 AM  Weekly Jobless Claims Sept. b - -
~  B:30AM PPl Aug. - 0%
v 830AM  Ex-Food & Energy PPI, M/M% Aug. - 0.2%
v 8:30AM  PPLYY% Aug. - 47%
~  10:00 AM  Monthly Wholezale Trade Jul. - 0.2%
~  10:00 AM  Existing Home Sales Aug. - 4.1M

#

Friday, Sep. 11

8:30 AM

8:30 AM

8:30 AM

8:30 AM

10:00 AM

2:00 PM

CPI
Core CPI, M/M%
CPI, Y/Y%

CPI Core, Y/Y%

Aug.
Aug.
Aug.

Aug.

U. Michigan Prelim Consumer Survey Sep

Monthly Treasury Balance

Aug.

- - 0.1%

- - 0.2%

- - 3.4%

- - 25%

- - 51

. - 4328

Powered by Onclusive and Dow Jones.
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